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A. T. Securities Company
Having introduced

United Retail Stores Corporation
to the investment public,
we now draw attention to

A. T. Securities Company
which has just been incorporated under the
auspices of such men as J. B. Duke, Thomas
F. Ryan and George J. Whelan, whose success

in their respective spheres needs no elabora¬
tion at our hands.

We recommend

A. T. Securities Company
as an investment which we believe will exceed
in its ultimate development the astonishing
success that has attended every enterprise that
the incorporators of this company have been
identified with in the past.

Bamberger, Loeb & Co,
25 Broad St., New York

Specialists in

A. T. Securities Company British-Am. Tobacco Co.
R. j. Reynolds Tobacco Co. imperial Tobacco Co. of
Tobacco Products Export Corp. Great Britain
Philip Morris Co. Imperial Tobacco Co. of
U. S. R. Candy Store*- Canada
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Net
íale.'. High, how. Last, chfe

14600 V Vivuu Inc. ;"' 27% 1'S «.
800 Willys V\r-r pr.P 10O 100 -'

'' \\ arren i'.r-.-. *>' 80 SI 1
7500 Wayne Coal... .'.-. -1 \ '¦

100 Welch Gr'juice 01
"

50*4 51 .

Standard Oila
5900 Aniçio-Ain Oil. 27'4 u:', :.(; ;j
4300 Atlan Loebus. 83 8«> 82 ... ;..
30 Ohio Oil..''7H "Î7.. 378 .1
10 Prairie O & G738 7.'S 7.'!K
10 Prairie P L...285 285 :."¦.;.

200 Penn Mex SI 80 81
10 So Penn Oil..340 ., >«J 340
65 S Oil of Cal...¡i"'* *'0! 304 1
10 do of In<!. ,770 77«' 77" 30

200 do of N .! .730 710 7::. :,
.j»)'.' do of N Y..435 423 4^s ~ 2
10 Vacuum Oil ..155 445 450 . ¦>

Independent Oils
7300 Alliance Oil .. 8'4 ">'',% 8->4

136 0 Allied Oii ... 1*4 1 ,*t 1*4. -,
00 Alto Oil _ 6 6 p. .

39301 Amal Royalty. 1"* ¡ 1%-f %
2900 Aritex Oil % % %-
9400 Ajax Oil 11-4 H 11%-
1700 Atlantic Pet 3", .".% 3%+ %
8600 fBarnett Oil G 18 '.'¦ IS-
7400 Boon e Oil 8 7% 7%. \
201 Boston Mexico I1,» 1*4 I '.

29000 tBoaton Wyo. 78 75 77 .- 2
281 Brazo« Oil ... 28*4 27-1 27",-
80' Bell Pete 2% 24 2*4-

9500 Cañad Am Oil 1. % 1 -f '*-
3100 Central Oil 23 12% 22*44-11
81 ircle Oil .... 6*4 5 ¦.',»- *.

2400 Cit Serv 11 rtf« 49% 40 49 V4, -4- :.
2900 Commonwealth 52% 61% 7,14.1
12100 Canden & Co.. 11% 11*4 ll"»-1- '4

10 dr. pf 4% 4% 4*4
6300 Cushlng Pet.. 4*4 3% 4
1700 Elk lir*-,ir. Pet. 9«4 8% 9 (- *4

12600 Ertel Oil .... 6't 5 .. *. 2!,
G Esmeralda Oil e 1 '4 '4-
5700 Federal Oil 3% ;; -. :; t

11 «... nrock Oil. l?4 1 .'-¦,- 's
27300 Guffey GillesiJc 30'4 23 28%-f 5%
1600 do pf .109 100 109

Home Oil 18*4 17% 18*4. í
13400 H..¦.nu.ii Oil .167 125 154 f 31
9500 Hudson Oil 1*4 -}' %- «4

21900 Int. Petrol 36*4 33*4 35'4 '- 1 %
34200 Invincible 45 :;)i.. 46 4-11*4
26200 Inland Oil 8% 7:U 8*4-j- %
4900 Iniiiahoma Reí 10% 10% 10% '4
9000 Lance Creek '4 ai. '4
2400 Livingston ... '¡'4 2*4 :; -i *4
3300 Louisiana .... 66 40 50 -16
4200 Merrltt OU_ 27*4 23*4 27 + 3*4
1X7'/M« t. Pet. 2*4 2*4 2%-f Vs.
6400 Mex Pan. 2.'. 17% 25 7 ',.¦.¦

,6 Midwest Ref. .170 172 17:'. ... 2
2100 MorUn Pet... '¦'< 2*4 3 '4
1500 Middle SUles. 3Va 3%
800 Northern Tex, 0% :.r,

12000 .Northweat Oil 51 52 64
;¦'.' N( r Am O.l.. 6*/r 6 0"4

132O0 Omar Oil. :.'.*, 8% 9% %
1500 Osage Nat.... % *¦« %
1600 Orient OH.... 7'4 C% 7 - %
5200 Ohio Ranger.. 1 % %- - Vh
2900 Pennock Oil... 16*4 14% 16%4- %
10400 Phillips P-t.. 75 6«; 73 ¦¦ 7
4800 Pitts Texas... 17'4 J0% 16%-f %
8900 Prod Ä- Réf.., 8;<4 s 8%-" %
S ,')l> Rar.'rer Oil... -.', % %
600 Rickard Tex.. 10 V.

9SO0 Ryan Oil. 6 I *¦-*. 5 ¦¦¦ *4
8600 Salt Ok Prod. 66 62% 63 . *4
6300 Sapulpa Ref.., 8 7% 7%4- %
300 8eab O ft O.. 8 D% 6%«. '4

2000 8e«uoyah Oil.. --V % A -.

53600 Shell Transport 78'4 76% 77%-t- 1%
59200 Himms Pel. 39 38*4 38% 5%

700 Savoy Oil. 10 9 9*4
9200 So Htat«. 1 % IV4 1-4
11400 Spencer Pet... 20*4 17% 20%-r Z
Í9000 Ktant-in Oil '*.' 17,^ 2

I .',60 S tar TeXB*. 14"', I 1'/¿ M'4 .

100 Tex-Ken 4*4 4% 4% '4
8100 Texas Rt-riK.-r. 1% 1% 1% %
2800 Trinity O I_ 1% 1% l'i

10200 Trop.ral OU... 2514 20Í4 21% t'4
14000 Union Oil. 41% 89% 41 '4 I 2

.4 '4 '4 -

?#

6000 Vsr-Utirn '.an'.ft'ni v Bfiutwn uaa... *a */k
1800 Valve-do OH.. 1% 8%

Colín*«** of *W RoiiuH M^*t-l-,o5-

Ini.*-. grapn enows the avt-u.^ ¡trices oi ten railroad, ten industrial and five public utilitybonds, on the first business day of each month from January, 1915, to December, 1918, and
I he weekly fluctuations since January 1, 1919.

Net
Sales. High. Low. Last.
2600 Vic Oil new... 3 1% 2 %3400 Vulcan Oil. 1«« S 8*4 '26700 White Eagle.. 20 25 25*4 - "/*,2500 Woodhurn i« 8*"4 9 _
4900 Western States 27á 2*4 2*4
4500 Y Oil. .',. .-,, .»;_

Mining
31300 A C Metals... 1% 1.', 1U U J.
7100 Alaska .Mini**«.. % j, ... . a.
11700 Arizona Silver. *¿ % '4._7000 tAtlanta. Ti*«! 3»A ">~
32600 tBelcher Div.. *i !

"

38
"

39 . 2
32900 tBelcher* Ext.. 31 2.8 28 .

9900 Big Ledge.... % ya %+ -.¦.7«'«"« tBooth Min. S 5 7 _
23*100 tBost S- Mont. 7,8 75 77 -f 2
9300 BufFalo Mines.. "i % tí,'.¦_1700 BuUe-N York. % % r¡. %18000 tCaledonia_ 4t> 42 44 -3
11500 Cal & Jerome. *,¦» **, >4 .¦ fa350 Calinda Copper. 1 % 1% I"-, v>,25200 Candalaria M. l% i } \-i- \\5300 Cons Arizona. -',, I,'« 1 ,\- ..
6300 Cons Cop M.. 0% 6% 0%-'7000 tCres McNam. 31 34 34 . 2

12500 Cresson Gold.. 2% 2 2%13700 Divide Ext_ i % l'i ¦"¦, .
7500 Can Virginia.. 3% 3*4 3%~ %3500 El Salvador... -i7K 4% 4%

13500 Eureka-Croesus 1% 1 »Ñ I..- -V600 First Nat Cop.. 1% 1% t%. %:4700 tFlorence Silv. 60 5«' 51
8500*49 Mining_ 1 ¦*' I ,v 154. %;12000 rGold Cons. IS 17 IS
7800 Golden Gate.. 2% 2% 2%

;:«'.'.tGolden Flor.. 01 CO 59 3
5500+Gold Kcivanns I 3 3%. 1
6000 fGold Merger.. 4 "% 4 . %87000 fGold Sil Pick. 8 7 7 . 1
571*10 TGreat Bend... :; 2 i.M*'*

12000-(-Grand Pacific. 83 65 70 13
1000 tHasbrouck I'.. 12 11 il 1
3225 Hccla Mining. 5% 5% G%+ 'i.1000 Mumbo Exten. 1" 9 9 . 1

471*1.10 -Knox Divide,. 23 20 21 . 3
900 La Ro?e. % % % .46700 Louisiana Con. % -'5 % -..

'.'"" -McKinley-Dar 73 70 73 -(- 3
I0700O +McNamara.. 60 55 D8 3
10200 Magma Chief.. -*", '.'. '.¦¦ *r»8700 tMarsh Mining 11 14 14 -

¦".«'«i Mason Valley.. II :'. :'.
5900 -iMnih.rli.de... 52 50 51 . 1
2250 .'..i new. 5% fi 5%-f- -,
2800 National Tin. 7*4
2790 NipissinK M... 31*4 3 1 11*4+ %
.M. 'Ni.vm Nevada 22 21 21 :
1000 îNorth Star. 7 7
35u0 Ophir Silver.. % 1% 1'¦'.* '- '-it
4200Onondaga Sil., a1*- 3% 3V¿4- %
1300 Ra> Hercules 2% 2*4 2*4 .
5500 «K«**; Cons. 16 15 15 :-

32500 Roper Group.. ù % -.Vf &
7500 t.San Toy _ 9 7 7.1
9 ". Seneen Cop ...20% 19 20%-4 1%
80OO Silk K of Ariz. *3 ""{ -ft -

100 So Am P -S C.. 9 S 9
... Stand Silv 1,. '4. ;.*, .

fiSoO .'Success Min.. 5 ¦'<..*
17100,+Teck Huiihes. 18 ¡8_ IS
1900 Tono Hehno.it. 'Ps 2% '¡J

12RI 0 íTono Cnshhoy 7% 7
..«:.100 Ton Dh '..'.- 5% '-..¦
2800 Tonopal" Ext.. 1-4 :.:-s ~')s . *:,.
:. fTono Jim But 27 20 27
"11; «Tono Midway. '.': 20 20.1
Í0O0 tTono Mizpah. 7 5 «i

Tnno Mining. 3 '-'% '¦'
SI. fTono R F.ula. 19 17 IS
12925 Un Eastern... 4% 4 .*¦* 4%
19000 fVictory Div. 2!« 26 27 -j- 2
12350 West End Con. 1% 1% 1%
8000 'White CapB, 17 16% 17
3000 t\V Caps Ext.. 3% 3 3
30. tWilbert Min.. .' 8% D %

200 Wilson Silver.. % tó %. Va
4000 tYerrington ..4 4 4

Bonds
Sales (000 omitted). High. Low. La-it. Net ch.
Î427 tAllied Pack 6s. 90 87 90
241 AT&T Gs "22. 99% 99 99% %
19 do 6s 1924. 99% 99 99 ' 1
3 Am Tob 7s "23. 98% 98% !>&%

10 Can Gov5%s*2l 99% 99% 99%- *4
83 .lo 5%8 1929.. 98 97% 98 +ê %
¦;C<' C .'<¦ StL 6a 96 94 9'r*i-
GlCopenhag 5-yr.. 90 87Vs 88 . 2

i Cud Pack 7s '23.101*4 *01% 101*4
131 ¿French Gov 5s.l09% 107% 109 -

L33 ido I..88 85 87 -
7 Gen Elec 6s "19.100 ** 100 100 -
2 Ho 6s 1920... 100% 100"'* 100% ..

200 Inter R T 7:«. Sr. 7:« 7:- . 1
5 Laclede Gas 7b,. 99% 99% 99%-
2 Pro.- & G 7s '20.100% 100% 100%-
7 Russ tiov 6%s.. 41 41 41 -f 3%

5 do 6%s. 41 38% 40%-f >4
25 St P Un d 5%8 99% 99 99%
10 So Ry 3-yr 5s.. 96% 96% 96%-
2 Studeb'r 7s '29..100% 100% 100%-

7-1 Sweil Gov «.-.... 98 97% 98 -
I «0 Swiss Gov 5'4s.. I1! 9"r*s 9!

.Odd lots. tSells «:cnti a »httre. ^Dollars
I*'.- thousand francs.

New Orleans Hears
C o 11 o 11 Discussed

in Many Tongues
Delegates to World Confer¬

ence Representing More
Than 30 Nations Gather
for Meeting; OpensTo-day
NEW ORLEANS, Oct. 12. New Or¬

leans to-night became the meeting
ground for nier, of nil nations, speak¬
ing all tongues, hut united on a sub¬
ject of common interest to the world

cotton. Delegates from thirty-one
nations were here to attend the ses¬

sions, beginning to-morrow, o:" the
world cotton conference.
The conference in regarded ns the

first serious attempt to gather the
cotton interests of the world into
council. Through o fmink interchange
of views leaders hop«* to reach unani¬
mous agreements on methods for bene¬
fiting the entire, industry. The move¬
ment for such a conference originated
at a meeting of the National Associa¬
tion of Cotton Manufacturers in Bos¬
ton in 1917.

Several directors of the conference
to-night were unprepared to say what
great single accomplishment they ex¬

pected from the meeting. It whs

agreed, however, that the mero ex¬
change of views and intermingling of
delegates representing the various in¬
terests which have to do with cotton,
from the planting to its manufacture,
would bo sufficient reason to call the
men together from the remote parts
of the world.

At i he opening session to-morrow
addresses of welcome and responses
will take up most of the time. The
conference will he called to order by
James It. McColl, chairman of tho
National Council of American Cotton
Manufacturers. Governor I'leusant will
welcome tho delegates for the state.
Mayor Behrman for tho city, Colonel
W. M. Thompson for the New Orleans
Cotton Exchange, and Walter Parker
for the New Orleans Association of
Commerce.
The delegates will bo divided into

classe« and representatives of each
class will meet and elect a temporary
chairman who will represent them at
the general sessions. The classes are:
growers, ginncrs, seed crushers and
manufacturer', of seed product-, com¬

pressors, cotton merchants, transporta¬
tion add insurance, hanking, govern¬
ments and economics, spinnerB and
manufacturers, textile merchant..*«, Con¬
vertern, an«! finishers.

,.«

Where Wheul Ih lli-j-li---*-!
Wheat has been found growing in

the Andes 11,00(1 feel above the sea.

Week's Price Range in Bon«ds
Government and Municipal

Bonds
Week's «-1913-Sales (000 omitted). close. High. Low.

2722 U S Liberty 3%s...100.14 100.14 98.20
249 do 1st 4s. 95.24 96.00 92.50,1367 «lo 2d 4a. 94.20 95.00 !'2.in
469 do 4%».95.40 96.64 93.70
4658 «lo 2d 4%n. 04.26 95.36 92.80
9492 do 3d 4%s.9."..8-1 96.60 94.70
20280 do 4th 4»¿a . 94.22 95.72 92.96
8604 do 4%a . 99.80 100.02 99.46
3626 do 8%s. 99.82 10H.48 99.46

I do 1st-2d 4Vis....102.00 102.00 93.38
r, tJ S Pan ,1s reg. 88% 91 88',.
:: do 4s coup 1925...106% 106% 104%
1 do 4a rei. 1925.106 106% 104%

830 Anglo-French 5-yr 5a 97a» 97% 96'/»
2 Argentine Gov in.... 7X 93% 74
.'Chine.-«' Gov Ry 5s... 61 72% 58

12 City of Bordeaux th.. 99% 102'.. 98%
72 City of Lyons 6a.99% 102% 98%
23 City of Marseilles 6s. 99% 102% 98%105 City of Paria 6a. 97% 100% '.«5

1 City of Tokio 5s. 6!« 8.5 69
56 Dom of Can 5a 1921.. 99 99% 96%
2 do 5s 1926.95% 98% 94

27 do 5s 1931. 95% 98% 93%
5 Imp .Inp 1st r.er 4%s. 85 52% 81%

22 do 1st 4>-a Eng stp 83% S3' 83%
do 1st p. « Dutch s. 83% 84 82

6 «io 2d acr f%s. 83% 93 82%
! do 2d 4%s Eng stp 84 91% 81%

26 do 2d 4%s Ger ftp. 83 89 81
do «.- . 7«! 80% 66%

i Rep of Cubo 5s 1904. 95 100
"

92%
172 UK of GB&I 5%s *37 96 101% 95%
28 do £/%s 1919. 99% 101 99%

217 do 5%s 1921.98% 99% 97%
15 U S of Mexico 5s. 53 79% 53
it! N Y C 4%a '57 May.101% 102%^ 100%
8 «io 4%s 1957 Nov.. 101% 1":.'% 1""%
2 «lo 4',-s 1963.101% 102% 100
'J do 4%b 1963 re«...U'1% 102% 100%

2'. do 4%a 1965.102 102% 100%
5 do 4%s 1967.102 103% 100%

11 d,, 4%a 1960. 97% 98 96
! do 4%s 1964. 97% 98 96
. do 4%s 1966. 97% 98 90

:: «io 4? 1936 reg. 94% 94% 92%
20 do -f < 1556 rei.'. 92% 53% 90V«i
32 do 4a ¡559... ;. 2% 5.1% 90%

.; do 3%a 1904 Nov.. '(3% 53% 81%
State Bonds

8N V Cnnal 4%s 1964...109% 109% 1 if.%
à Va «if 6a Brown Br ctfs 61% 74% 61

Railway, Industrial
'.;,«¦ G M c.\ deb 6a s D 20 34 20

2 '. Am Agr Ch Let cvt 5s. 97 102% 57
142 A;n Smelting äs. 86% 93 S4%
12 Am Tel & Tel col tr as ST 54 85%
75 do cvt Oa.101 104% 99%
69 do col 4a. 81% 86 f
5 Am W Paper 5:. S7:4 90% S-f
6 «¡a 7a. SS 50% 87%

48 Armour >v Co ea 4%a 84% 88% '¦

37 A T & S V gen .!. 80% 85% 76
5 «V. adj Is...73 ¦ ¦¦:. "%
1. do adj la ¡stamped.. 75 78% 70%
2 do cvt -Is J955. 68% 77 65%

17 do cvt -la 1960. 91% 102% 9
-All «V- C A L us aer B. 54 57% 50%
2 Atlanta A Dan 1st 4s., 70 74 70

17 Atl C L 1st ea,- la_ 70% 89% 7*3
10 do unified 4%s. S4 87
15 do L .'. N col tr is. "76 78% 68%

136 Bait «V Ohio ifg as_ 71 82% 68%
137 do cvt 41 s. 75 80 69
43 do gold !s. 72% 82% 69%
30 do prior lien 3%s_ S6% N5% 83%
86 do tern 6s. 96% 96% 96
5 do T «v Cin 4s. 58% 6S 65

61 do «Is P LE&WVo div 64% 78 02%
do ,J.%s Swn div.,.. 82% 86 80

19 Beth Steel r-fg 5s. 89 92 87
6 «io p m 5a. S6% 89% 80

1.4 Bradon Copper 6s. 95% '.'7 92'-f
5 Bway & 7th Av eon 5s 52% s;, 52%
1 Bklyn City lU-y 1st 5s. 70 70 70

12 Bklyn Rap Tr -1». SO 53 2S
37 do 7.s. ".2 R4V, 70
120 do 7st ctfs. 65 79 65

6 do 7st stumped. 64 'j 61
9 Bklyn Un El 1st 5s.... 70 79% 70
2 Bklyn Union Gas 5a.. 85 95 85

10 Bush Term B!dg 5s... 82 8 ! 79%
."Cal Gas «& Elec as. 90% 96% Ha',

10 Canada Southern 5s... 90 95% S6%74 C of Ga Rwy 6a. 97% 99% 95%
2 do con 5s. 88% 93% S6
5 Cent Leather gen 5s... 57% 58% 95%2 Con Ne-.v England 4h.. 59 62% 58

60 Cent Pacific gtd 4s.... 78% 83 72%
10 do gtd ;.%s. 83% 85% 82
2 C R R of N J 5s.102% 105 100

17 «i 5s reg.100% 102 10«.i%0 Ches & Ohio con ,'.««... 97 9a'--. 53%212 do cvt 5a. :-:.% 51% 84
3 do r«-f 5s. 85% 93% S5'i

7 i v '1" gen 4%a. '9 > 3% ;""..
12 do cvt 4%a. 80% S5% 75

1 «i-i 2d la R «v \ div.. 7.i% 72
"

70%
1 Chic i Alton 3a. 49% 53 4; -49 du ,'-,«,.! 40

46 Chic Bur &. Quin gen -lu S'.: 83% 76
13 do 4 a 111 div. 84% 85% si '.;
12 do 3%s III div. 79% 76% n%do ext IsNebdev.... 91% 94% 90u,

191 do joint 4s . 96% 96% 94%6 do joint 4s reg. '.'."'v. 96% 94
5 Chic & E III nen 5s.. 7:: 80 72
4 Chic & Erie 1st 5s_ 87 96% Ml

75 (.'hie Gt Western fs... 57% 63% iai^
2 Chic L S & East. 86 86 83%

63 C M & St P cvt 5s c B 76% 8!% 75
20 do gen 4 %s . 80 84% 75

SIS do cvt 1%s . 76 8! 71%20 do rfg 4%s . 65% 71% 65
20 do gen is scr A. 71% 76% 6s%
23 do la 1925 . Ko 85
10 «'.,. 5a C «ft 1. S div.. 98 98% «38

1 do 4s C M &¦ P S div 69% 71 65
13 do 5s C & P W div. 98 99% 97
10 do 6a I)«il) div.JO0 100 99-%

:: do fis Wia Val div. 99% 99% 99
2 Chic & Nwn «fob 5ï 1933 91% 96% 90

10 «9« gen os . 98% 100% 95%
I «lo gen 4a 80% 83 % 75

11. do St L P «t N gUl 5a 93% 55% 93
13 Chicago Railway« C«i 5s 7:,;-j S! 7l'i

Chic It & P gen Is. 76% 75% 70
27:« do rfg 4s . 71 75 66

5 Chic St 1. & N O 5s. 92 99 9J
fi C St P M «t O con 68.107 107 1"!
3 do deb 5s . 91 97 90%

17 Chic. K West In«! -Is.. 63 65 60
32 Chile Copper cvl 7.«... .11«% 128 103%
64 do fis . 90 94% 87
3 Cin Ind St I. & Chic -Is HI 88% 82%

15 C «'- C Ä-. St L deb 4%a 80% 81% 76
1 do gen Is . ti.'.% 66 *'."".!
7 do St L div. 73 76% 67';
Cleveland Short L i%s 86 89 83

9 Colorado Industrial 5s. 79 si 7:1'-.
8 Col <£. Smith 1st 4a. 85% 89% 83

17 do rfg !%s 80% 80% 77>.
1 Columbus Gas & El 5s .Si« '."._ 86 ¦.,
Comput-Tab-Rccord 6s. 88 '-'t7* 82

87 Consol (Jas cet 6s. 99% 105% fi'.iT;
16 Delaware & Hud est. 5a 50% 55% 89',,
7 «5« rfg Is . 84% 83% 7S-"\-

84 Denver & R G eon 4s. 66 75% 61V
4 Detroit City Ga.s 5s.. 96% '.'«>% 56VÍ
2 Det Edison col 5a 1933. 95 96% 94
2 do rfg ¡5s 1940. 91 94 SS>.:

js Del United Ry t%a. 73% 81% 70
6 Distillers Sec Corp 5-». 88% 92% 8fi':
46 Erie prior lien 4s. 62% 70% 60-'-
60 do gen lien 4s. 50% 57% 4.S-'--.
9fi «lo c\t Is serA. 43% 52 43
19 «i«. cvt 4s scr B. 43% 52 45
49 do cvt Is s-rD. 46% 55
2 Erie & Jersey 1st n f 6s 96 101 96',
6 Erie * P g.-n 3%, s B 79% 79% 79V
4 lloriila East Coast 4%s 81 85 80?
3 Ft W & Den City 1st Oa 99% 99% 98'

i:: Gen Electric deb 5s... 94% 101 l>:(7-
2 do 3%b . 71% 77 ;i '¦

20 Great Northern 4 %a 87 89 82'

,Week's ¦-1919.-,Sales (000 omitted). close. Hisfh. Low.¦'«Hock Val 1st con 4%s 71 83 71S« Hu.l & M rfs 5s ser A- 69% 65 64%11 do adj inc 5s. 16% 1914 141 IC&CStL&NO jt 5s s A 88% 94% 8549 Illinois Central ref 4s.. 81% 84% 76%33 do 5 %s . 96% 97% !' 1 %9 do 4s 1952. 77 79 72%23 do 1st 3%s 19.73_ 714 77% 6920 Illinois Steel deb 4'/.s.. 86% 86% 82*42Ind 111 & Iowa 4s.."... SI1" 82 803 Indiana Steel 5s . 95 98*4 94327 lnterboro-Met 4'va _ 27% 43% 26%8 do P,s ctfs. 26% 41*4 20%632 Interboro R T ref 5s... On 75*4 66%11 Int Agricultural 5s. 83% 85 H 70''.5 !r.l. & Gt Nor 1st fis_ 95 98
"

9.12";» Int Mer Mar s f rH 98 105% 95%Uamestown F & C 4s... 69 69 002 K C Ft S & «M 6s.101*4 103*4 99%"'. ,.*'-' <>* .R7
"

76% 63%50 Kansas City So 1st .Is.. 58% 64% 50%28 ,l. f,- .
-¦-. *,,*,,. 757^11 Kan City Term 1st 4s.. 76% SI

"

737 Lack Sled 5a 1923. 96% 98% 9048 L S & M S deb Is 19:8. 88*4 90 84%4:1 do deb Is 1931.86% 89% 82*-486 Lehigh Valley 6s.101% 103% 1015 Lehigh V of P gen -Is. 74% 80% 711 Lex & East Ry 5s. ;«1 95% 9127 Liggett & Myers 7s_111 114% 109I ¦'-' do -'s .9314 96% 9012 Lorillard Co 7s .I in 113% 109%3:> do 5s .92*4 93 ¦" 89%t I.oui- & JelT Bridge -Is. 70
*

70
"

70! Louis & N i¿o!«l 5s '37.. 97 a* 100% 97B do unified 4s. 85*4 88% 8212 do So Ry M joint 4s.. 66
"

7;:
"

623 do A K & C div. '.7 80 72%Mniii.nl':.ti Ry con 4s.. C*i% *2'4 64%8 Mich Cent di b 4s 1929. *. Í 5 79GO M idvale Steel cvt 5s.... 87% ;.« so3 Milwaukee (las L 4a.. 87% 89 87%4 M & St L 1ft rfg 4s... !4 49 '1%1 M K & T 1st ext 5s_ 30 ¦' 30
4 en gen s t 4 '4a. 30 34

."i do 1st Is .G6 69 02
32 do .'«1 4a . 36% 37% 29
It do 2d *l Tr Co ctfs. 35' 36% 2S%5 do rfg 4s.42*4 48 40%4 Mo Pac i:> 5s 1926. .. 90

"

:.:. 84%36 do 5s 1965. 83% 87% 81%.7T do iron 4s . 59% 63% r>'j;.-,Mobile i- Ohio new Gs..l02 1 i3% 100%!" do Mont di*. 5a.SI 91 83
'¦ do .!" St I. & C div. 78*4 8! % 73%12 Montana Pr 7.. ser A.. 89vd 95 87%15 Morris & Essex 3'.í*s... 72% 7:; 7''
2 N (' & St L con 5s_ 99 100 98%IB New Or Term 4s.66% 68% 03

99 New Orl T &. M lb A. 96 97% 94
107 «lu ¡no. 5s . 65 *.*-. 02','. 7,0
132 N V C & It B R deb 6* 95% 100% 95
25 do rfg ä imp t'-.s... 82*" 80 77%

t do deb 4a 1934 ....... SI 86 7S
13* .'.. rfg ::;vs . 71% 7:: 6S

do rfjç 3 '¦¦.'* re/. 7 7 07%5 N V C I. S col tr 3*,<.».. 63% 7«. 60%12 do Mich c col tr 3%s 64 68 62
3 N V C & St I. 1st 4a. 80 84 7S*42 do <.«*1> 4m. 75 76% 7
N V Connect Rys 4%s. 82 86% 80%
N V Dock Co 4s.08*.i 72 C8

I S Y (! 17 L H & i* c 5s 87 ;, 94 M*-.,
do pur ni 4s.68' 74 68

INïI.&W 1st 6s. ..100% 1".'% 100%
CI NYMI.vH cvt 6a 1948, 77 *s 75%
N Y Railway rfg Is... :;7% 46 36

73 do ndj 5s. 10*4 16% 1"
N Y State Rwys 4'4s.. 56% 02 52

26 N Y Tel '.-...... 99% 101% 96 %
'"i do Ken 4%s. 8S% 91% 84%
29 N Y W .\- B 4%s. 46 54 42%

1 Niagara T. & Ont. P 5s. 93 93% 93
10 Novfolk A So 58. '".1 OO'- 61
70 Norf S W rvt 0s.107 110*4 l'v--%20 do con* Is. 81% 80% 77

do Is Poe C & C «l'v. 83 S6 *.¦'%
i'Nor Pacifie Term 6s. .106% 107% 106%

I-10 Nor Pac prior lien 4ß. 80 ¦SO 76%
i' prior lien 4s reg.. 7*i% 82 76%19 du. gen 3s.0 ,;l % 56

75 Nor States l'wr 1st ."..'. 86 91 84%
Ont Lt & Power 5s.... 86 90Cí 86

3 Ore Short Line )*:t 6s..100 101% 99%
-, do con 5s. 94% 98% 94

':. do rfg 4s. 81% 88 S0%
I3 0re-W R R «v. N 4s... 75% 7r*% 69%10 Pac Cas ¦" Elec 5s..-. 83% 88 S3
II Pac Tel & Tel 5s. 90 85% 87
50 Penn R R con 4%s... 92% 96% 92
'99 do !--«.n 1 -ws. ...'.... 85% 8'..% 81

:, do gtd 4%s 1921_ 97% 98% 9Ï
do gtd !'.¦*.-> 1921 reg. 95% 98

"

95%MO do con 5s 1968. 93% 98% 89%
«lo 4a 1906. 85 86%

i* P,*., G iSt C of Chic »s. 68% 77% ':7%
1 t'eo S- Kost income 4s. ::;. 31 l'-'-

.':. P« i*e Marrquette 5a s * 90 S3
Phila Co deb 5s 1922. .83 94 S7
Philippine Rwy 4s. 18 77 i*

:: C .' .*.- St I. 4'ï.b si* A 91*'. 94", %
: I Pierce Oil 6s 19*20. ! ! t

"

145 100*4lo ¦:. 1921._H«". 112% S8*"-.,10 Pub Serv of N ,1 5s. 68 So 68
13*1 Reading Ren 4a. 84 86*"' s*'
10 Rep I .v Stl col 5s 1940 9-1*4 96% "-'
2«; R 1 Ark .:- L l%s_ 03 72 61

St L i M & S Ken 5s. 96% 96% 91 "4'¦ de ri« 4s. 79% 82% 73
:« do 4s R & (i div_ 72% 77% 09**4251 St T. & S *.. r* In 4a s A 60*/i 64 56*4107 do 5s ser 11. 7. 79% 7"

94 do adj Gh. «'.I 71 60
64 do in«* 6s. 13 50 40**"
3 St L Sun Term ,"..,.... 63 G4% .'.¦**¦'<do 1st 4s. 67 74 01
:: do con 4s.:-9% 65% 57*,
3 St P «t K C Sh L 4%s 06 71 65
St P M & M con 6s...105% 105% 104

rio con (%s. 92Vb 95% 91
1 «lo 6s Mon Cent div. 95% 99'-. 93 :>,'
2 St r & Nor Pacific 6s.100% 103% 100M
San An A- Ar P 1st la. 64 68 «':."'.

50 Seaboard Air L adj 5s 48 53% 44
:' .!.. 1 i stamped.70 7 1 61

60 do rfg 1s. ,-,(i 60 49V
:. So Bel] T & T 5s. 88*4 9.1 '-. 85

K. 17 S.. Pacific cvt 7*«.109"" 15 :.'..'¦
do cvt 5a re«.H«7-*i 108% !..: *.

12 «I,. col tr 4-.74 7 7 694
99 <!.. i-lis- 4-1. si % 83% 7*:

iï do Sun Pr Terni 4s, 7«; 80% 7.:
98 do cvt 4s. 83 88 82
76 Southern Rs cou 5«... S9l< 96% 87'

109 do Ken ls. 65% 69 62"
I! do Is St Louis div. 71 74% G9"*;
18 Ter IIH A of StL ref 4s 73% 77 69
S Texas Co cvt Gs .103 104 101»
Texas & Pac 1st. o?... 90 92 X71

2 Third Av Ut 5s. 93% 93 89
33 do rfg 4,«. ."¦ 59% 4'.''.
30 do adj 5s. 33% 12% 25
60 Union Pacifie Ga.102% 105 102
37 d. l-t 4s. 85% 89% 82"*
::;; do cvt ls . 87 89*4 82
3*1 «I«« rfg Is. 79% 83% 7«.«.

l'n RRs of San Kr 1«. :i 1 36 22
29 do ls Tr Co cit's.... 2*«% 26% 22
2 Un Ry In lai 5s Pitts i 76 70 70
5 1) S Realty <". Inip 5s. 78 ', S % IjO

15 U S Rubber 7s.103% l'"'t7» 102"
207 .i-, 5a . S8% 89% 85*5
92 U S Sm Hvi & M 6s. .107 f06% "7*'

209 U S Steel s f 5«. 99% 101% ¡'S'
2 l'tah Pwr & Lt 6a- 86 90 85

30 Vh Car Ch cvt «leb 6s.103 'r'4 100'
20 do 5a . '.'5% 98*4 94'
40 Virginian Ry 5s. 90 91% 85
43 Wabash 1st 5s. 94% 98% 87!
2 Wabaah-Tol & Chi 4s. 72 74 72
Westcheeter Lt Co 5s. S,". 92 8.«

14 VVeatern Electric 5s... 97% 99'4 90'
:;3 Weatem Maryland 4«.. 58% 03 56
2 W N Y & Tenu 1st 5s. 92% 100 02*
9 Western Pacifie 5s. 83 86% 81
3 Westn Union col tr 5s. 86% 95% 85'

16-West Shore 4<. 77% 81% 70
»Wheeling & L K con 4s 7,'.« 66% 59

33 Wilson Co 6s. 99*4 101% 96-
01 do cvt 0s. 98 104% '.«

! Wisconsin Cent! gen 4- 72% s" *''

After Warn Trials All
England Hates to Work

Boston Lawyer Gives Relaxation
as Cause of Orderly La¬

bor Strikes
England is having the most lawful

'series of (strikes In nil her history, ac-

cordinR to Richard Hale, a Boßton faw-
ycr, who arrived here last night from
London on the Cunard linar Saxonia.

"It looked ut. first," ho said, "as if
the whole country was going lo hell in

¡a hack, but it turned out. that Britain
was really out on a holiday. Lack of
linteres! In work ami of tier .serious

thing's comes to the people of Britain
as a sort of relaxation from five years
of tile strain of war. The same spirit
behind the strikes of the laboring class
is apparent in the ranks of the profes¬
sional folk, who will not buckle down
to work as they have in the past, and
the rich element are not inclined to
take life seriously. This condition is
passing, however, and soon the British
people will become fed up with their
post-war holiday and buckle down to
work again with a vigor and earnest¬
ness that will perhaps surprise the
world."

Clothing Made From Fssii Skins
In Russia certain pensant costumes

are trimmed with the skins of the tur-
bot, 'and in Egypt men wi^nr »andáis
the Hed Sen |

An Unusual Investment
Opportunity

On October 14th our representatives will present to the investing public
an offering unusually attractive and unquestionably sound, from the view¬
point of both asset security and assured earning capacity.

A 7% Second Preferred Industrial
Stock, Participating, Dollar for
Dollar, in Common Dividends

The issuing corporation is one of America's oldest, soundest, most
favorably known, as well as most aggressive manufacturers ot farm ma
chinery, producing and marketing one of the most widely used and adver
tised lines of farm implements and tractors.

World dependence upon America's farms for food supplies, coupled with
the growing scarcity of farm labor, has created an unprecedented and prac¬tically unlimited demand for labor-saving farm implements and power units.

1 hrough their more than 5,000 dealer agents in every farming section olAmerica, the company have measured accurately this demand, and fromboth the profit standpoint and the consideration of maintaining and <-xpanding their more than forty years' prestige among American farmersthey are obligated to meet the emergency.
And this emergency is capital's opportunity to avail itself of a liberalpaying investment in the soundest of industrial securities.
Detailed particulars now in preparation, together with the formal offeringto the investing public, will be presented in these columns October 14

W. G. Souders & Company
31 Nassau St.,
NEW YORK

CHICAGO DETROIT GRAND RAPIDS MILWAUKEE208 S. La Salle St.

Pre-War Rail
Traffic Records
Are Smashed

\C ith More Cars in Service
Than in 1918. Facilities
\re Sîniincti to Handle
Business, Hines Declares

Business being handled by the rail-
roads of the country now is heavier
than ever before &t this season in nor¬
mal years, a statement issued by
Walker 1>. Hines, Director (.ienen.l of
Railroads, announces. It is substan¬
tially aa heavy aa the business liwic in
the corresponding season last year,
which exceeded all previous records.

'Die railroads, according to the state¬
ment, have more cars ;;i actual service
than in 1917 or 1918. While tho bad
order cur situation was creatly embar¬
rassed by the extensive »trikes among
shopmen In August, the percentage of
bad order cars is now rapidly improv¬
ing.
"There was an. increase of 52,450 cars

in serviceable condition between Au¬
gust 16 anil October 4. and 12.110 of
this increase were added in the one
week ending October i.

"Win!«- the freight business.'' the
statement continues, "is practically as
heavy as at. this time last year, the
railroad administration in performingthat business is unavoidably deprived
of many exceedingly importan! .. i"
which it was able i«« utilize last year.
Ou«' of rhe^e is the zoning of coal,
which last year compelled consumers
to take their coal from nearby min« -,

ami thereby greatly increased the ef¬
ficiency of coal transportation. This
advantage has necessarily been lost, be¬
cause the coal zoning was terminated
last winter.

>I««re (ars Musi Ue I'sed
"Another is that last year there was

much heavier loading of many im¬
portant commodities -lian it has been
possible to procure this year, and the
result is that, under existing conditions
more cars have to h«> use«! for the samo
amount of traffic than were used last
year. There are various other impor¬
tant respects in which traffic was con¬
trolled in the interest of the war lust
year, so as to jret the maximum results
out of rail transportation, and with the
return of peace conditions and the re¬

sulting insistance of public sentiment
upon release from war-time restric¬
tions these advantages have been lost.
The fact that there is still a shortage
in rail transportation is «im- to the con¬
dition that the amount of business
offering is far in excess of the trans¬
portation facilities of the country. This
has always been true in this country in
times of heavy business in tho autumn
months except last year, when the mat¬
ter could be and was controlled with an
iron hand, with a view solely to war
necessities.
"At the same time railroad facilities

have not expanded t«> the extent re¬
quired in the public interest. Even
prior to the war railroad facilities were
not. equal to the demands. During the
war the addition of new facilities was

greatly restricted by scarcity of ma¬
terial and iabur. Since then it has been
impossible to enter upon or carry out
any extensive programme for enlarge¬
ment of railroad capacity because of
the uncertainty as to the status of the
railroads. The railroad administration
was not provided with the money, and
therefore could not originate or carry
out anv such programme. The railroad
companies, in view of the uncertainty,
were unwilling to provide tin- money.

Below \S hat Traffic Demands
"The result is that the railroad

facilities of the country are decidedly
below what the traffic demands. Never¬
theless the maximum traffic is being
handled and this is being done with
less shortage of transportation than
manifested itself at times in the pre¬
war period. Particular attention is
being paid by the railroad administra¬
tion to the furnishing of necessary
equipment for the transportation of
coal and of grain. It was decided
early in September that in order to
meet, the coal requirements of the
country it would be necessary for the
railroads to move a minimum of
11,000,000 tons of bituminous coal a
week. Tor the week ended September
¡:<, H.0'16,000 tons we:,- transported.
For t'n«- week ended Sept imber 20,
11,248,000 tons wero transported, and
for ihe week ende 1 Sept imber 27, She
railroad administration estimates thai
approximately 11,573,000 tons viere
tan- poi '« -'.
"Conditions have developed which

have made it necessary to handle the
wheat, situation in an emergency way.
This nit nation h a a been complicated
by the fact that ninny of the elevators
are full and It has been Impracticable

to move additional wheat to pointswhere the elevators are full because
to do so would cause large numbers o-f
railroad cars to be filled with gramwhich could not be dispose.1 of at
destination, 8nd this would result in
practically taking such cars out of the
transportation service and using them
for storage and depriving the publi«-generally of cars which are badlyneeded for business of every «'ort."

To Hold Conference This Week
Director General Hines will hold a

conference in Chicago this week with
representatives of the irrain corpora¬
tion and interested railroad officials m
regard to the movement of wheat and
other ::ra;r. ¡.

In Texas, where t'- c v heat conditions
au- said to be particularly acute b<
cause '_!.> crop -- approximately 25,-000.000 bushels larger than last year
an«! where there '.s a scarcity of local
storage facilities, arrangements are
being made through the Grain Cor¬
poration for the sending of additional
cargo .vessels to Galveston, an«!
arrangements have already been made
for increasing the number of permits
for carloads of wheat into Galveston
from 50 to 120 per day. Particular
etl'orts are being made to move wheat
which i> or. the ground and :-. thus
exposed to the weather.

Keconstrmeiion Plan
Ready for Governor

OmiiKes Marie to Conform to

Suggestion» of State
Officials

The report of the Reconstruction
Commission on trie reorganization of
state government has been changed, it,
vas announce«! yesterday, to conform
to some of the suggestions made to
the commission, but now is ready to be

ed to Governor Fmîtii. Disc«:.:
sion la ting for -ev«-:-:,: months is c.v
pected before the report, in its final
shape, is ready to present to the Dea
islaturc.
The City Club, the -.,..- ants' Ar-

sociation, the State Hospital Commia-
on and the Prison Association ar--

among the bodies which have expressed
approval <if the aims of thri commis¬
sion, it was said. Alfred K. Marling,
chairman of the commission's commit¬
tee on retrenchment, said that numer¬
ous helpful suggestions had been re¬
ceived, but that many of those who
found fault with the report misunder¬
stood tho provisions which they crit.-
cised.
"Some comments," he Baid, "evidentlyinspired, imply that Governor Smith

purposes to terminate most of the com¬
missions and to make the Governor of
the jtate 'the whole thing'; that, if our
plan w«re adopted, the Legislature
might as well be paiil («if and dis¬
missed; that there are too many com¬
missions) but that ti:«> remedy should
not b«_> the substitution for then of
'concentrated autocratic power.

"The answer to this is that the leg¬
islators in a number of states have
adopted just such plans as are pro¬
posed by the. Reconstruction Commis-
¡sion. Far from taking- away th<- power
and dignity of the Legislature, the new
programme has greatly improved il¬

lations between the Legislature arid the
executive. It has made the Governor
the head of the administration an«! has
left the legislators more free to deal
with important matters of p-.'
"The Reconstruction Commission

point.' oui that the presen* pian is not

bj any means identical with the : an

proposed by the constitutional conven¬
tion m 1915."

Deny Sale of Hawaiian
Sugar to Japan for 1920
Smoot's (Iharpe Declare«! Un¬

true Itv Growers* Attorney;
U. S. Will Get Crop

WASHINGTON'. Oct. 12 -Judge Sid¬
ney Hallou. attorney for the Hawaiian
Sugar Planters' Association, in a state¬
ment here to-day, denied that next
year's Hawaiian sugar crop had been
sold to Jananes«? interests as stated by
Senator Smoot, of Utah, yesterday dur
tug the course of debate in tho Senate
on the sugar shortage.
"Tho entire Hawaiian crop," said

Judge Ballou's statement, "has been
sold to two sugar refineries in Cali¬
fornia, the California and Hawaiian

.:¦,. y;«-- tern. It will he refined
i the P.i c < ob ' and distribute i to

'.- rican consumers. No sale to the
Japanese has ever been contemplated.
'! i ,. Hawaiian planters would consider
it on act of disloyalty to divert their
cupplies from their own country in
time of nerd. a.:«l there is nothing In
their record of unswerving support of
the food administration during the war
which would justify tho circulation of
euch a report."

Motors and Motoriste
The Seiden Truck Corporation, withfactory and executive offices at Roches

ter, is a reincorporation of tho com¬bination of the Seiden Truck SalesCompany and the Seiden Mo'or \>*hiele Company, the latter organizationhaving been th- rnanufacturing divi¬
sion of tlie former compan- *".,r year».George (. Gordon, who will be president, of the combined Seiden com
panies, says: "Th:- new consolidation
per«..its *..;' .t more economical admin
istration ««f Seiden aiTair*. as it amal¬
gamates tin- two formerly separatedcompanies. Expansion «.'«I begin im¬mediately by increasing our manufact¬uring facilities to keep pace with the
steady growth and increase which our
business has enjoyed since 1912."

E. N. Stone, presiden! «.f the Manhattan Motor? Corporation, who represents Seiden truck« m this territory,
says: "Without a doubt tl¡ ¦* means *.

even bigger and batter Seldei
pany."
A show-room for- win*, r tops is .' e

¦den which George W pp | re« den1of George VV. <\>p¡> < ompan y,brought into being at 236 West I
fourth Stieet. just a step « pi
Broadway The Anchoi y ass ¦.I
tops, made for twenty modela ol cars,
are now «*n display in this new show¬
room,

Glenn A. Hádale. New Vork distrib¬
uter of Franklin cars, sayi thai Mint.
.\«*!!ie Melba has .; ist pureIm . .1 hi r
second Krankii?) ear. placing the orderwith the Boston dealer
"The car will be shipped direct fromthe factory 81 Syraeu ¦. t.« ondon, Eng-nd, '.¦¦ !,.¦..¦"' ikea herhomi ." ..;. .',.

Moi t* than -,i¡ progn ¦*. as
made last weel
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.-.-¦.
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